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 (SET-UP) 1 Empire Management Limited

The OFFSHORE INVESTIGATION VEHICLE 
consisted of Empire Management Limited, 
a UK private limited company directed by 
members of the Demysti"cation Committee; 
Invest. One Limited, a Seychelles International 
Business Company directed by a nominee; 
and a Euro Paci"c Bank account held in Puerto 
Rico by Invest. One Limited. 

It was setup in a month with the help of 
tax advisors, o!shore registering agents, 
nominees, notaries, bank representatives, 
registrars and other proxies.

The process cost £1600.

Signature of Transferor



3 Empire Management Limited2 Empire Management Limited

9 Empire Management Limited
 Registration fee

Company name
Submission number
Date

PRINTED COPY NOT FOR SUBMISSION
Web Incorporation
Service

1. Company Name & Address
2. SIC
3. Officers
4. Capital
5. Subscribers
6. PSC
7. Registers
8. Statement of Compliance
9. Summary

10. Payment
11. Confirmation

You have submitted the following company incorporation:
EMPIRE MANAGEMENT LIMITED
045-959103
06/06/2017

Confirmation of Submission and Payment

£12.00 fee provided.

Barclays payment reference: 4814967609246292

It will take approximately 2 working days to process your incorporation. You will receive one
email to confirm receipt of your submission and another to confirm that it has been accepted
or rejected.

Comments / Feedback / Are you satisfied with our service?

Service Desk tel +44 (0)303 1234 500 or email enquiries@companieshouse.gov.uk

Corporation Tax Information

After you incorporate the company, you will need to provide Corporation Tax information to HM
Revenue & Customs (HMRC) when the company starts any business activity.

You can save time by providing this information now. This involves completing just one screen, but
you can only do this if you already know the date company will start its business activities,

8 Empire Management Limited
 Application to register



5 Tax havens4 Tax havens

 (JURISDICTION) (SECRECY)* (WEIGHT)**

1 Switzerland 73 5.625
2 Hong Kong 72 3.842
3 USA 60 19.603
4 Singapore 69 4.280
5 Cayman Islands 65 4.857
6 Luxembourg 55 11.630
7 Lebanon 79 0.377
8 Germany 56 6.026
9 Bahrain 74 0.164
10 Dubati (UAE) 77 0.085
11 Macao 70 0.188
12 Japan 58 1.062
13 Panama 72 0.132
14 Marshall Islands 79 0.053
15 United Kingdom 41 17.394
16 Jersey 65 0.216
17 Guernsey 64 0.231
18 Malaysia (Labuan) 75 0.050
19 Turkey 64 0.182
20 China 54 0.743
21 British Virgin Islands 60 0.281
22 Barbados 78 0.024
23 Mauritius 72 0.049
24 Austria 54 0.692
25 Bahamas 79 0.017
26 Brazil 52 0.678
27 Malta 50 0.990
28 Uruguay 71 0.037
29 Canada 46 1.785
30 Russia 54 0.397
31 France 43 3.104
32 Isle of Man 64 0.068
33 Liberia 83 0.006
34 Bermuda 66 0.042
35 Cyprus 50 0.518

* Score based on 15 indicators      **Score based on share in global "nancial services exports

 (JURISDICTION) (SECRECY) (WEIGHT)

36 Liechtenstein 76 0.010 
37 Ireland 40 2.313
38 Belgium 41 1.863
39 Guatemala 76 0.007
40 Israel 53 0.166
41 Netherlands 48 0.322
42 Chile 54 0.120
43 Saudi Arabia 61 0.037
44 Australia 43 0.586
45 India 39 1.487
46 Philippines 63 0.020
47 Vanuatu 87 0.001
48 Ghana 67 0.010
49 Korea 44 0.302
50 US Virgin Islands 69 0.004
51 Samoa 86 0.001
52 Mexico 45 0.211
53 Norway 38 0.731
54 New Zealand 46 0.129
55 Gibraltar 67 0.005
56 Sweden 36 1.006
57 Aruba 68 0.003
58 Italy 35 1.218
59 Latvia 45 0.113
60 Belize 79 0.001
61 South Africa 42 0.203
62 Botswana 71 0.002
63 Anguilla 69 0.002
64 St Vincent & Grenadines 78 0.000
65 Antigua & Barbuda 81 0.000
66 Spain 33 1.090
67 Costa Rica 55 0.010
68 Turks & Caicos Islands 71 0.001
69 St Kitts & Nevis 78 0.000
70 Seychelles 71 0.000

Source: Tax Justice Network, 2015. See: "nancialsecrecyindex.com/PDF/FSI-Methodology.pdf



6 O!shore company formation 7 O!shore company formation

Hi all,
I have a question and hope to "nd some help
• I have ~2000$ and would like to set up an o!shore company with 
nominee director, one bank account and mail forwarding service. The 
O!shore company would have a UK-based LTD as bene"cial owner. 
• The UK-based LTD will have two directors at "rst. I have a safe 
address in the UK where the set-up documents are received and 
collected for me. All other docs can be "led online. It costs 1£ and it 
can be done online.
 • I will incorporate this LTD "rst. Later on I will add shareholders to 
it, for which I have to provide documents to UK tax authority. Do you 
know any o!shore jurisdictions which would allow a UK-based LTD to 
be the one and only UBO of my new company?
Thank you

Almost any jurisdiction will work for that! For instant Seychelles and 
Belize both allow corporate director and shareholder.

Seychelles and Belize can work for this! Have you asked your UK 
agent what options you have?

Thanks both. Do you know by looking at laws of those jurisdiction or 
from direct experience? I cannot "nd any info on Corporate UBOs. 
Belize is problematic at this point (forced reneweal in January). 
Seychelles, BVI and Anguilla seem to be cheap, quick and good 
options. I am looking at four providers to set up the o!shore company. 
I asked them all the same question (wether my company can be 
named as ultimate bene"cial owner rather than me as an individual) 
and waiting to hear. I fear the bene"cial owner needs to be natural 
rather than legal person. These are in the range of 1400—2000£: 
SFM, CFSformation, OneO!shoreCompany and Turner Little.

SFM answer is no: individual not corporation can be UBO. A nominee 
director could then be that, but this adds the extra costs of an extra step? 
And extra money. I’d be UBO of the company whose nominee director 
is bene"cial owner of the "rst company? Am I missing something?

Not sure, but a Seychelles company can have director and shareholder 
to be corporate! I don’t think that the bene"cial owner can be a 
company but must be a individual person. What about banking what 
do you consider to use there?

SFM’s bank account (BVI company) is in Cyprus, not sure which bank 
— I asked. OneO!shoreCompany uses ABC Banking Corporation, not 
sure where, but I believe in Mauritius where they are based. This is 
their set up with a Seychelles company.

Answer from most of my research. UBO is always a natural person.

do you asked if a Trust or Foundation could be UBO?

that could be a possible solution. Another option would be to use EMI 
and darks for the entire setup rather than a real bank account.

demysti"cation committee

o!shorecorptalk.com user 1

user 2

dc

dc

user 3

dc

dc

user 4

user 5



8 O!shore company formation 9 O!shore company formation



10 One O!shore Company 11 One O!shore Company
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I am wondering if you can provide a nominee director and shareholder

yes, we can but I want to know where you want to open company

I would like a company in Belize with a bank account in Latvia and mail 
forwarding in Austria. Nominee Director and Nominee Shareholder 
(same person) for Belize company

How about bank account in Bank of Cyprus? Because Latvian banks 
do not work with Belize company

Cyprus can work too yes. As long as I have an European mail forward-
ing service?

we will provide you full package with nominee services & bank account
for European mail forwarding service, you need to use Virtual o0ce
service for Belizean address. we will receive mails, package & scan to 
you. Belize company: 899$, nominee director: 499$ Nominee share-
holder: 399$, bank support: 499$ May I know your name & email ad-
dress? so that I send you email in detal

Just a question, your online “package service” gives me 1⁄3 of this price
Can we have a better deal on Nominee Services than an extra 1400$?

nominee director: 499$, Nominee shareholder: 399$ Incorporation 
in Belize is 510$, but you need to pay for Belize gov fee

Can I bother you a bit longer and ask what would the best deal? As long 
as I have company - bank - mail forwarding in three di!erent countries

I think Belize and Seychelles are pretty good usually. These companies 
you do not have to pay tax & "le annual retrun no matter where you are

How much would Seychelles incorporation cost?

Seychelles company: 689$ (included Seychelles Government fee)
nominee services is the same price with Belize company

Can the nominee director be the same as the nominee shareholder?

yes, it is the same person for nominee director & shareholder

How long would the turn around be?

it takes about 2-3 working days to set up company

And could we visit the company PO box in the Seychelles?

yes

Are the nominee direcors and shareholders entities or residents?

Seychelles resisents
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www.actoffshore.com

14 Invest. One Limited
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www.actoffshore.com

19 Invest. One Limited18 Invest. One Limited

www.actoffshore.com



20 Invest. One Limited 21 Invest. One Limited



22 Euro Paci"c Bank 23 Euro Paci"c Bank



25 Title
 Subtitle

24 Title
 Subtitle



 (TACTICS)

A number of loopholes were exploited
in the process of setting up and using 
the O!shore Investigation Vehicle.

 Multiple iterations of a UK private limited
 company name can exist, across time.
 Multiple uses of a previously existing name
 can lead to a lack of clarity in public records.

02300310 Empire Management Limited
 Incorporated on 27/09/1988
 Dissolved on 05/02/1991

02974560 Empire Management Limited 
 Incorporated on 06/10/1994 
 Dissolved on 25/09/2001

05194537 Empire Management Limited 
 Incorporated on 02/08/2004
 Dissolved on 19/09/2006

07827912 Empire Management Limited 
 Incorporated on 28/10/2011 
 Dissolved on 07/01/2014

09026561 Empire Management Limited 
 Incorporated on 07/05/2014 
 Dissolved on 22/12/2015

10807527 Empire Management Limited 
 Incorporated on 07/06/2017 
 Dissolved on 11/09/2018

11786343 Empire Management Ltd
 Incorporated on 24/01/2019

27 Duplication of information



28 Right errors 29 Right errors

Wrong information can be used by service 
providers for clients’ privacy.



30 Right errors 31 Right errors



Spelling mistakes can be used by service 
providers for clients’ privacy.

32 Right errors 33 Right errors



34 Nominee director 35 Nominee director

A nominee director poses as the director
of a company in order to disguise a client’s 
bene"cial ownership.



36 Nominee director 37 Nominee director

A nominee director provides the client with
a signed, undated letter of resignation so as 
to be removed from the position of director 
at any point.



38 Letterboxes 39 Letterboxes

In some cases, a letterbox can be used as 
an o0cial company address. Letterboxes 
are often housed in the o0ces of registering 
agents.





 (USE)

The OFFSHORE INVESTIGATION VEHICLE 
was joined by 53 people through the issue 
of Empire Management Limited shares. 
As shareholders, they advised on its 
operations through meetings held with the 
Demysti"cation Committee — meetings 
documented through the mandatory "ling 
of paperwork, as required and made public 
by the UK’s registrar of companies.

(ORDINARY SHAREHOLDERS)
Associazione Culturale R
Auden L
Alexander S
Francesco 
Kristo!er G
Annelyse G  
Mari M  
Brennan N  
Emma H  
Oliver S  
Inga S
Kat  
Anita J

(NON-VOTING SHAREHOLDERS (B))
Daumbert S  
Joshua O
Caroline C
Laura Go
Chloe B
L. A.  
Dan D  
Cen Q

(NON-VOTING SHAREHOLDERS)
Boris B  Dieudonne C
Akshaya K
Micahel J H
Sumugan S
Stefaan K
Martinus B
Samul F h
Tereza M
Jelka K
Carolin l 
Robert S
Rosemary 
Raphael A  
Leonard S
Johan H
Jussi Ä  
Maren H
Baruch G
Robert P
Gregor  
Karin D
Luisa 
Thomas D
Floris M
Hans D
Mirus F
Sarah B   
Till H  
Max V
Maya li A
Julias C

43 



Empire Management Limited 

ITEM ONE

Offshore Investigation Vehicle

The meeting starts officially with 
item 1. The chairman (Oliver) reads 
point 1 from the agenda. Francesco 
reads point 2. The next shareholder 

reads point 3. And so on in a circle.

Every once in a while an official 
document is taken out: a photo or a 
diagram to support and show what is 
being said read out loud. At the end 

of ITEM 1 questions are taken.

Minutes 2/14

 

 
Meeting commences

Chairman 2 presents the agenda

Coffee is being distributed

Shareholders listen intently about equal 
power sharing
Chair2 starts to read aloud
Followed by shareholder1, then2

Shareholder 4 asks if invest1 provides 
any services yet

Shareholder 3 reads on.

All look at map provided to look at the 
space in which the business operates

S4 asks if you can use a bank in uk?
Does it not require a lot of capital?

S8 is doodling on the map as does s7

S5 confirms the locations
EM:uk IO:seychelles Bank: Grenadines
Does the structure already exist?
Yes

S1 comments quietly on its plausibility

S5 reads on as does s6 whose hair is 
swept back tightly

S7 and s8 have dies blond short hair and 
both also wear glasses, they seem like 
they could be good friends

Shareholders listen intently and stroke 
their chins and some hold their hands 
under their chins 
The topic seems to engage shareholders 
concentration

44 First meeting 45 First meeting

Empire Management Limited 

(continued)

There  actually is no limit to share-
holders in a UK limited company. 

Therefore no limit to the number
of shares.

Minutes 3/14

 
s5 asks if registration and application 
can be done online, 
Why does the uk allow this to happen.
Mostly for people in the uk?

What happens theoretically and 
concretely naturally forms a gap
UK presenting itself as friendly to 
business

S8 asks when it was established?
Probably was always like this

S4 asks, does this work as a part of 
stock market?
Can you transfer shares externally?
Can I sell the share to a company? 
In Germany there is another word: 
“Eigentum” which equates to this.

It is confirmed that the company cannot 
go on the stock exchange and shareholders 
are only liable for 1 euro

S8 asks, is there a limit to the amount 
of shares that can exist?

On the number of people there is a cap of 50

S9 asks through the virtual window: 
total capital of company?
11 euro

S9 is taking part now through video link
he can hear us but he cannot be heard by us.
Could he be this Mark we keep hearing about?

Director’s identity kept secret until 2019,
but can only be searched thereafter
by criminal investigation. They are much 
more secretive in the Seychelles.

S8 asks, who is Mark?

Photographs are being looked at of the 
various locations where the 
respectivecompanies are registered



Empire Management Limited 

ITEM TWO

Offshore Investigators

The meeting continues with item 
2. Similarly as it was done before, 
points from the agenda are read out 

loud in turns.

Minutes 4/14

 

S5 asks again, who is Mark?
Is he a real person?
So after 2019 he is the only person that 
can be identified.
There are no documents saying there are 
links between invest one and EM

S5 probes further, is mark farmer a baby?

S8 asks if he is dead, and if he does this 
for other companies as well.

P4.Bank

S1 has to leave and asks about the vote.
It is agreed to do a proxy vote.

S7 is stroking her peroxide blond hair as 
s3 reads on.

Coffee is being sipped as s3 finishes 
reading and all turn to a page.

Different viewpoints of structure visibility 
is introduced. 

Who is in charge?
Who is really really in charge?

s4 enquires about online banking 
and if we can see it.

S8 is really enjoying the coffee.

S5 asks, how do we find out bout the 
resolutions?
We just have one and we will vote today
Requirements in law to let shareholders 
know about next meant 2 weeks in advance.

Empire Management Limited 

(continued)

The original share certificate is 
actually issued in the Seychelles un-
signed. Mark, who is in Cyprus, signs 
a copy of it, provided by the compa-

ny’s offshore agents in the UK.

Both the (unsigned) original and 
(signed) copies are sent via seprate 
couriers to Francesco (the Benefi-
cial Owner) from the Seychelles and 

Cyrups.

Minutes 5/14

 

S6, do you (chiar) decide on the vote?

The company wants input from the 
shareholders.

S5: if we are 1/11 of the company, would
it be diluted when there are more
shareholders.

Who is this Mark

S5 is playing with her necklace as she
reads out about Mark.

S8 asks is the virtual shareholder could 
technically be Mark?
We only know who he says he is.

We have a real signature from the
mysterious Mark.
The address which he uses to become
a nominee is on the picture.

S1 says it is very unlikely that he would
try to hijack company
He couldn’t do very much anyway. 

S1 he doesn’t have so much information
about the company.
He knows charman’s name, fake address

S8 reads out shareholder IO

Mark is in Cyprus and document comes
from the Seychelles. How does this happen?
The share cer5ificate is signed in Cyprus
and sent to Seychels

S5 asks why it is in us dollars? 
It wouldn’t be in Seychelels currency,
and operation is normally in US dollars.

S1 is curious about the copy and the original, 
only one of which is signed - the copy.
It really looks like a copy.
Chair explains that it does not amount
to much in the end.

46 First meeting 47 First meeting



Empire Management Limited 

(continued)

The actual fee is £340 in order to 
keep the company (licence renewed 
and documents updated). Anoth-
er 264£ are needed for the bank 

account and credit cart fees.

This year’s fees were kindly  covered 
by the Directors using their transme-

diale residency fee.

Renewal date: 8 June 2018

Minutes 6/14

 
EM owns IO, directed by Mark, only
Seychelles government can know this
anyway
Chaiman shows the documents from Mark 
basically showing he can do whatever he
wants with the company. 

S5 asks, is this filed anywhere?

EM legal system is self-determined 
He has also sent a resignation letter
without a date.
S5 and 6 share coffee

S1 is looking at his phone - he has to go
around the corner to another meeting, 
something more important than this?

S4 asks what happens if something happens
to Mark

The agent will know but probably nothing
would happen - hassle to find someone
Directors can sometimes be already dead.

Em needs to make enough money for
it to keep existing, £400 need to be generated.
£5 order to keep the bank account open.

S1 packs his bags to leave.
Does he want to take part n the share-buy-back 
scheme?
He would like to stay a shareholder.

S2 asks, has mark done anything with any
other companies?
10 companies in the uk with mark as director.

He questions further, is there a limit as to
how many he would be able to partake in?
No nota at all. Maybe he needs that extra cash.

S8 comments maybe he just keeps signing
piles of docs.

S6 asks if we did something illegal if he
would get caught.

Empire Management Limited 

(continued)

Minutes 7/14

He would just be able to say he is just the 
nominee, he did not know and has done
nothing wrong

S4 asks about bank interest
This is not a normal bank and there is no 
interest.
100% capital but there are fees for card, etc.

Shareholders are evidently getting hungry
and biscuits start being shared out.

The bank does not have to offer the normal 
perks as it offer the advantages of secrecy.

S8 asks about cryptocurrency. Say if the 
currency was uploaded onto a server
in the Seychelles just before you travel. 
There is always in in termediary anyway

Eventually it would have to come back to
an onshore, until then it is just floating around.

Charperson shows the bank account
contract Euro Pacific Bank
S8 notes that it is interesting that it is called 
EuroPacific when its based in the Crribean.

Bank account data is being shown. 

Seycheles instead of Seychelles

Phone number is real but a lot is wrongly input.

They have chairpersons passport data but
they just file it without checking it.

Corporate account with nothing on it.
Making a credit card costs 95pounds
A third of rent here

EM does not have a bank account yet,
however, there is always an intermediary 
anyway so this is not essential .

We could also decide on this together
and discuss.

S6 stretches his arms.

48 First meeting 49 First meeting
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Empire Management Limited Operations 1/7 
 

ITEM THREE
Offshore Beachwear

 

Intent

 

Market analysis

Art analysis

 
This is a proposal to expand the operations 
of EM into the luxury beachwear business, 
designing and manufacturing beachwear 
including, but not limited to: beach towels, 
swimwear, flip-flops and other footwear.

Functioning as beachwear these products 
will also operate as artistic artefacts, encoding 
within their design the offshore processes of 
the company used in their production.

The ultimate cost of each item of beachwear 
will be directly tied to its offshore life, making 
them manifestations of EM, IO and other cor-
ners of the offshore financial system.

 
The beachwear industry is in good shape, 
bolstered by a rising demand for luxury, 
Instagram compatible, swimwear.

Market analysis shows the sector is poised 
for strong year on year growth of 6% to 2022 
offering plenty of time for us to establish our-
selves in a buoyant market.

The area driving growth, luxury swimwear, 
is where we will focus our efforts, eschewing 
the low-end of the market in favour of a design 
driven approach with a strong brand.

 
Part of the operations of EM, the Offshore 
Beachwear is strongly predicted to grow in 
both artistic and critical value.

The benefit will be derived from showcasing 
the Beachwear in a number of art venues, be-
ginning with an Arts University in Berlin in Sum-
mer 2017 and a gallery in London in Winter 2017.

Encoding the systems of offshore in an 
object will contribute to this as will the intrigue 
of fluctuating value tied to a complex and 
largely unknowable system.

See the attached CAV projection, projected 
to grow strongly year on year. 
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62 Second meeting 63 The o!shore economist

Empire Managment Limited
GM minutes

 Next episodes

DC1 discusses where the Offshore Beachwear 
operation will unfold.

The first item of beachwear (men’s trunks) will be 
for sale at an Internet Yami-Ichi as part of the The 
Influencers festival at CCCB in Barcelona, end of 
October 2017. 

The next item (women’s swimsuit) will be available 
at Moneylab in London’s Somerset House at the 
end of January 2018. 

The third item (beachtowel) and all others will be 
availaible at transmediale in February 2018. 

S1 suggest creating a link list, S2 think this is a good 
idea. 

The directors connection is too bad and they drop 
out of the room.

The directors re-enter the room, the connection 
is still delayed. It is hard for all to communicate.

The directors drop down to audio only to wrap up. 

There are questions about the upcoming events. 
A timeline will be created for TOE, if funding is 
secured. There will be a workshop or performance, 
as well as presented work at transmediale - 
possibly distributing dividends to shareholders. 

The connection is awful. Everyone reverts to 
the chat to say their goodbyes. The director 
quickly turn video on to wave. 

No other business is left to discuss, everyone 
leaves the room. The meeting is over. 

the Offshore Economist.
The directors will hold a performance and a talk,

upcoming events.
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